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Interest Rates Current Mar-10 Dec-09

Global equity markets rose last week. Domestically,

Fed Funds Rate 0.0-0.25 0.0-0.25 0.0-0.25 the S&P 500 jumped 3.6% and the Russell 2000
3-Month T-Bill 0.15 0.16 0.05 index returned 6.6%. Overseas, the MSCI EAFE
10-Year Treasury 3.00 3.83 3.84 index rose 1.5% and emerging markets gained 3.5%.
30-Year Treasury 4.02 471 4.64

10-Year TIPS 1.23 1.57 1.43

30-Year TIPS 1.91 2.16 2.04

Barclays High Yield OAS 6.43 5.70 6.17

3-Month LIBOR 0.49 0.29 0.25

Last
Commodity Prices Current Mar-10 Dec-09 Index Returns Week MTD QTD YTD 1 Year
Gold 1187.80 1113.30 1096.20 DJ U.S. Total Stock Market 3.9 7.1 71 1.0 16.8
(0]] 79.03 83.76 79.36 S&P 500 3.6 7.1 71 0.0 15.3
Natural Gas 4.58 3.87 5.57 Dow-Jones Industrial Avg. 3.3 6.8 68 15 18.1
Russell 1000 Growth 4.1 7.8 7.8 -05 14.9
Russell 1000 Value 3.3 6.4 6.4 1.0 17.1
Currencies Current QTD VAIPERNREETE  Russell 2000 6.6 6.8 6.8 4.7 20.7
Euro, in dollars 1.29 5.8 -9.6 -9.1 Russell 2000 Growth 6.7 7.0 7.0 4.5 18.5
U.K. Pound, in dollars 1.54 3.6 -4.2 -6.1 Russell 2000 Value 6.5 6.6 6.6 4.9 23.0
Yen, per dollar 87.46 1.5 6.8 9.2 MSCI ACWI Index 2.7 7.3 73 27 12.5
MSCI ACWI ex-US Index 2.0 7.5 75 -44 11.2
MSCI EAFE 15 7.9 79 -64 7.7
S&P/Citigroup EMI-EPAC 15 7.3 7.3 -0.7 14.2
MSCI Emerging Markets 35 7.2 7.2 0.6 21.9
Barclays Aggregate 0.0 0.5 05 5.9 9.6
Dow Jones US Select REIT 6.4 7.7 7.7 134 58.7
DJ-UBS Commodity Index 1.8 3.3 33 -6.6 5.6
Alerian MLP Index 2.6 7.9 79 20.7 47.4
S&P Natural Resources 4.6 7.2 72 -28 12.8

Ha.mmondAssociates Opinions included hergin cons.titute Hammqnd Associates' judgm_ent as of the t_jate indicated and are.subject to change without
INSTITUTIONAL FUND CONSULTANTS, INC. notice. The sources of information used in this commentary are believed to be reliable. Hammond Associates has not independently
verified all of the information contained herein. This commentary is prepared for information purposes only and is not intended as ar
offer or solicitation with respect to the purchase or sale of any security. This commentary does not constitute either investment
advice or recommendations on the part of Hammond Associates and does not take into account the particular investment
objectives, financial situations, or needs of those who receive this commentary. Past performance is not a guarantee of future
results.
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